


QUARTERLY EARNING STATEMENTS IN THAI BAHT MILLION (million baht)

1st Quarter Half-Year 9 months Year-End 1st Quarter Half-Year 9 months Year-End

2013 2013 2013 2013 2014 2014 2014 2014

Freight income 3,008.2 6,206.2 9,666.5 13,111.6 3,483.1 6,983.6 10,178.5 13,314.3
Cost of freight and operations (3,088.0) (6,215.9) (9,597.5) (12,865.7) (3,342.0) (6,280.3) (9,114.8) (11,933.8)
Gross Profit (79.8) (9.7) 69.0 245.9 141.1 703.3 1,063.7 1,380.5
Gross Profit Margin -2.7% -0.2% 0.7% 1.9% 4.1% 10.1% 10.5% 10.4%

Other income 16.6 30.4 50.5 87.7 17.6 38.7 70.5 89.0
Adjustment for unrealised loss on derivatives 0.6 1.1 1.5 1.8 0.1 0.2 0.1 0.1
Gain on exchange 0.0 34.8 20.5 58.3 1.8 18.3 0.0 0.0
Gain on sale of assets 37.5 70.8 81.6 95.4 10.5 19.0 29.7 47.1
Reversal of provision for loss under onerous contracts 0.0 0.0 0.0 0.0 0.0 0.0 0.0 179.2
Total other income 54.7 137.1 154.1 243.2 30.0 76.2 100.3 315.4

Admin expenses (276.7) (539.2) (811.4) (1,092.3) (286.1) (559.5) (825.0) (1,106.5)
Loss on exchange (19.4) 0.0 0.0 0.0 0.0 0.0 (13.4) (56.3)
Loss on impairment of Vessels 0.0 0.0 0.0 (722.2) 0.0 0.0 0.0 0.0
Provision for loss under onerous contracts 0.0 0.0 0.0 (155.2) 0.0 0.0 0.0 0.0
Total other expenses (296.1) (539.2) (811.4) (1,969.7) (286.1) (559.5) (838.4) (1,162.8)

Interest expenses (38.8) (80.7) (125.9) (170.5) (42.2) (83.6) (123.1) (161.6)

Profit / (loss) before taxation (360.0) (492.5) (714.2) (1,651.1) (157.2) 136.4 202.5 371.5

Income tax 1.5 1.9 1.5 (0.7) (1.0) 0.2 (5.7) (8.5)

Profit / (loss) after taxation (358.5) (490.6) (712.7) (1,651.8) (158.2) 136.6 196.8 363.0

Minority interest (0.3) (0.4) (0.7) (1.1) (0.7) (1.2) (1.3) (1.5)

Net profit / (loss) attributable to members (358.8) (491.0) (713.4) (1,652.9) (158.9) 135.4 195.5 361.5

COMPUTATION OF EBITDA
Profit / (loss) before taxation (360.0) (492.5) (714.2) (1,651.1) (157.2) 136.4 202.5 371.5
Add: Impairment loss of assets 0.0 0.0 0.0 722.2 0.0 0.0 0.0 0.0
Add: Provision for loss under onerous contracts 0.0 0.0 0.0 155.2 0.0 0.0 0.0 0.0
Less: Reversal of provision for loss under onerous contracts 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (179.2)
Less Adjustment/ Add Allowance for unrealised loss on derivatives (0.6) (1.1) (1.5) (1.8) (0.1) (0.2) (0.1) (0.1)
Add: Interest 38.8 80.7 125.9 170.5 42.2 83.6 123.1 161.6
EBIT (321.8) (412.9) (589.8) (605.0) (115.1) 219.8 325.5 353.8
Add: Amortisation 18.7 37.7 57.9 78.2 14.2 28.4 28.9 29.5
Add: Depreciation 290.6 594.6 913.7 1,227.6 289.5 580.1 871.6 1,160.0
EBITDA (12.5) 219.4 381.8 700.8 188.6 828.3 1,226.0 1,543.3






































































































