
  

 

Press Release for Financial Results 30 September 2023  

Regional Container Lines Public Company Limited (the “Company” or “RCL”) 

would like to inform that the Company reported its net profit for the third quarter of 2023 at 

THB 585 million, representing an increase of THB 9 million or 2% compared to the previous 

quarter. The total revenue for the quarter was THB 6,817 million, increased by THB 234 

million or 4%, whereas the lifting rose 9%. In addition, the freight rate for the third quarter of 

2023 was $327 per TEU, decreased by 7% compared to the second quarter of 2023 where the 

freight rate was at $353 per TEU due to the market's fragility, exacerbated by the prolonged 

global economic stagnation. 

For the nine-month period of 2023, the Company’s net profit stood at THB 2,074 

million, reflecting a 91% decrease compared to the same period last year, driven by a 

significant factor including a 53% decrease in revenue, primarily attributable to the decline in 

freight rates. This was due to the continuous substantial decline in freight rates since the fourth 

quarter of 2022, associated with the alleviation of port congestion situations, leading to the 

market demand reverting to its typical condition and decreasing which was influenced by the 

global economy's slowdown, as well as the geopolitical tension. Additionally, the lifting 

decreased by 7%, and the average freight rates significantly declined by 51% compared to the 

same period in the previous year, while the total cost and total expenses merely dropped by 

14% and 15%, respectively, arising from the high level of bunker prices and inflation rates. 

Amid the challenging circumstances of the container shipping industry, the 

Company was able to manage its operational efficiency for the third quarter of 2023 through 

its rigorous cost control and the strategic alignment of business operations with market changes 

including shipping market expansion, reefer container services, and enhancing the fleet to a 

higher state of modernization. In the third quarter of 2023, the Company sold two old vessels 

aged more than 25 years to enhance service efficiency and align with the Company's strategy 

and business plans. 
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Founded in 1979, RCL is a Thai based container shipping line. Listed on the Thai Stock Exchange since 
1988, its core business is in the carriage of Shipper owned containers (SOC) and its own Carrier Owned 
Containers (COC) in a service network that is fully Asia centric. RCL currently owns and operates a 
fleet of 41 vessels with sizes ranging between 388 TEUs and 11,714 TEUs. It also has a fleet of 137,527 
TEUs to support its own COC carriage as well. RCL operates a network of 77 offices made up of both 
owned and agency partner offices to support its operations. Today, RCL is recognised as amongst the 
leading SOC and Intra Asian operator by both peers and customers alike. 
 



REGIONAL CONTAINER LINES GROUP

QUARTERLY EARNING STATEMENTS IN THAI BAHT MILLION (million baht)

1st Quarter Half-Year 9 months Year-End 1st Quarter Half-Year 9 months

2022 2022 2022 2022 2023 2023 2023

Freight income 14,715.4 28,143.4 42,333.1 52,073.7 6,837.7 13,203.1 19,752.4
Cost of freight and operations (6,094.8) (12,391.5) (19,652.5) (26,511.3) (5,575.2) (11,105.0) (16,878.8)
Gross Profit 8,620.6 15,751.9 22,680.6 25,562.4 1,262.5 2,098.1 2,873.6
Gross Profit Margin 58.6% 56.0% 53.6% 49.1% 18.5% 15.9% 14.5%

Other income 51.1 100.5 179.6 279.2 138.6 307.3 472.3
Gain on exchange 64.3 0.0 0.0 0.0 61.2 77.9 102.8
Gain on sale of assets 2.7 800.4 826.8 960.5 0.0 47.5 149.2
Total other income 118.1 900.9 1,006.4 1,239.7 199.8 432.7 724.2

Admin expenses (471.5) (963.2) (1,505.8) (2,035.1) (360.2) (742.8) (1,113.2)
Unrealised gain/(loss) from changes in the fair value of Derivatives 11.4 47.0 107.4 123.3 (70.6) (51.9) (43.4)
Loss on exchange 0.0 (30.1) (80.9) (2.5) 0.0 0.0 0.0
(Doubtful debt) / Reversal of doubtful debt (2.2) (2.5) (6.2) (6.2) (0.5) (6.9) (4.7)
Loss on sale of assets 0.0 0.0 0.0 0.0 (7.1) 0.0 0.0
Total other expenses (462.3) (948.8) (1,485.6) (1,920.5) (438.4) (801.6) (1,161.3)

Interest expenses (51.1) (108.7) (168.3) (221.6) (92.4) (184.1) (274.5)

Profit / (loss) before taxation 8,225.4 15,595.4 22,033.1 24,660.0 931.5 1,545.1 2,162.0

Income tax (3.1) (11.1) (19.9) (32.4) (19.7) (57.2) (88.2)

Profit / (loss) after taxation 8,222.3 15,584.3 22,013.3 24,627.6 911.8 1,487.9 2,073.8

Minority interest 0.3 (3.6) (4.5) (2.4) 1.2 0.8 (0.2)

Net profit / (loss) attributable to members 8,222.6 15,580.7 22,008.8 24,625.2 913.0 1,488.7 2,073.6

COMPUTATION OF EBITDA
Profit / (loss) before taxation 8,225.4 15,595.4 22,033.1 24,660.0 931.5 1,545.1 2,162.0
Add: Unrealised (Gain) / Loss from changes in fair value of derivatives (11.4) (47.0) (107.4) (123.3) 70.6 51.9 43.4
Add: Interest 51.1 108.7 168.3 221.6 92.4 184.1 274.5
EBIT 8,265.1 15,657.1 22,094.1 24,758.3 1,094.5 1,781.1 2,479.9
Add: Amortisation 0.2 0.4 0.7 1.0 0.3 0.7 1.1
Add: Depreciation 835.5 1,752.1 2,724.8 3,719.0 858.8 1,754.8 2,672.3
EBITDA 9,100.8 17,409.6 24,819.6 28,478.3 1,953.6 3,536.6 5,153.3
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