INDEPENDENT AUDITOR’S REPORT

To The Shareholders and Board of Directors of
Regional Container Lines Public Company Limited

Opinion

I have audited the consolidated financial statements of Regional Container Lines Public Company Limited
and its subsidiaries (the “Group”) and the separate financial statements of Regional Container Lines Public
Company Limited (the “Company”) which comprise the consolidated and separate statements of financial
position as at 31 December 2024, and the related consolidated and separate statements of changes in
equity, income, comprehensive income, and cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In my opinion, the accompanying consolidated and separate financial statements present fairly, in all
material respects, the financial position of Regional Container Lines Public Company Limited and its
subsidiaries and of Regional Container Lines Public Company Limited as at 31 December 2024, and
financial performance and cash flows for the year then ended in accordance with Thai Financial Reporting
Standards (“TFRSs”).

Basis for Opinion

I conducted my audit in accordance with Standards on Auditing. My responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated and Separate
Financial Statements section of my report. | am independent of the Group in accordance with the Code of
Ethics for Professional Accountants including Independence Standards issued by the Federation of
Accounting Professions under the Royal Patronage of his Majesty the King (Code of Ethics for
Professional Accountants) that are relevant to my audit of the consolidated and separate financial
statements, and | have fulfilled my other ethical responsibilities in accordance with the Code of Ethics for
Professional Accountants. | believe that the audit evidence | have obtained is sufficient and appropriate to
provide a basis for my opinion.



Key Audit Matters

Key audit matters are those matters that, in my professional judgment, were of most significance in my
audit of the consolidated and separate financial statements of the current year. These matters were addressed
in the context of my audit of the consolidated and separate financial statements as a whole, and in forming
my opinion thereon, and | do not provide a separate opinion on these matters.

Key Audit Matters included Audit Procedures are as follows:
Impairment of vessels (the consolidated and separate financial statement)

As describe in Note 2.5, 2.13 and 10.2 to the financial statement, the Company and its subsidiary’s vessels
which are stated at cost less accumulated depreciation and allowance for loss on impairment of assets (if
any) are significant amount. The management exercise judgement in determining the impairment loss due
to the recoverable amount of the vessels is determined on value in use by estimate future cash flows that
the entity expects to derive from the assets which related to the projection of future operating performance,
future plan and determination of an appropriate discount rate and key assumptions. Therefore, | have
identified that considering the impairment loss of vessels is the significant matter that requires special
attention in the audit.

My audit procedure on such matter

I verified the impairment of vessels by consider and assess the reasonable and supportable assumptions and
approaches in preparation of the estimate of future cash inflows or outflows which the Group expected to
derive from the continuing use of the vessels. Including assess the Group’s reasonable discount rate which
used for calculation of the recoverable amount of the vessels and considered the adequacy of the information
disclosure related to impairment of vessels.

Other Information

Management is responsible for the other information. The other information comprise the information
included in the annual report of the Group, but does not include the financial statements and my auditor’s
report thereon, which is expected to be made available to me after the date of this auditor’s report.

My opinion on the consolidated and separate financial statements does not cover the other information and
I do not express any form of assurance conclusion thereon.

In connection with my audit of the consolidated and separate financial statements, my responsibility is to read
the other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or my knowledge obtained in the
audit, or otherwise appears to be materially misstated.

When | read the annual report, if | conclude that there is a material misstatement therein, 1 am required to
communicate the matter to those charged with governance and the management of the Group.



Responsibilities of Management and Those Charged with Governance for the Consolidated and
Separate Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated and separate
financial statements in accordance with TFRSs, and for such internal control as management determines is
necessary to enable the preparation of consolidated and separate financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated and separate financial statements, management is responsible for assessing
the Group’s and the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s and the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated and Separate Financial Statements

My objectives are to obtain reasonable assurance about whether the consolidated and separate financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with TSAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated and separate financial statements.

As part of an audit in accordance with TSAs, | exercise professional judgment and maintain professional
skepticism throughout the audit. I also:

e Identify and assess the risks of material misstatement of the consolidated and separate financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for my
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s and the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s and Company’s ability to continue as
a going concern. If I conclude that a material uncertainty exists, I am required to draw attention in
my auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my auditor’s report. However, future events or conditions may cause the Group and
the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated and separate financial
statements, including the disclosures, and whether the consolidated and separate financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.



o Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. | am responsible for the direction, supervision and performance of the group audit.
I remain solely responsible for my audit opinion.

I communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that | identify during my audit.

I also provide those charged with governance with a statement that | have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on my independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, | determine those matters that were
of most significance in the audit of the consolidated and separate financial statements of the current year
and are therefore the key audit matters. I describe these matters in my auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
| determine that a matter should not be communicated in my report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

(SIRAMATE AKKHARACHOTKULLANUN)
Certified Public Accountant
Registration No. 11821

A.M.T. & ASSOCIATES
Bangkok, Thailand
21 February 2025



Regional Container Lines Public Company Limited and its subsidiaries
Statements of financial position

Assets

Current assets

Cash and cash equivalents

Trade receivables - unrelated parties

Less: allowance for expected credit losses

Trade receivables - unrelated parties, net

Trade receivables - related parties

Other receivables

Current portion of long - term loan to related parties

Material supplies

Refundable income tax - current period

Other current financial assets

Other current assets

Total current assets

Non - current assets

Other non - current financial assets
- Gain from changes in fair value of derivatives
- Restricted bank deposit
- Others

Investments in subsidiaries, net

Investments in joint ventures

Investments in associates

Long - term loan to related parties, net of current portion

Investment properties, net

Property and premises, net

Vessels and equipment, net

Right - of - use assets, net

Intangible assets, net

Other non - current assets
- Payment of advances for vessels and equipment
- Others

Total non - current assets

Total assets

The accompanying notes to financial statements are an integral part of these financial statements.

As at 31 December 2024

Consolidated financial statements

(Unit: Baht)

Separate financial statements

As at 31 December

As at 31 December

Note 2024 2023 2024 2023
10,407,882,541 13,073,582,583 1,870,189,667 1,191,189,905
3,679,439,713 3,135,524,767 - -
(3,077,778) (2,814,323) - -
5 3,676,361,935 3,132,710,444 - -
5and 18 446,113,294 248,376,389 573,186,742 465,014,601
18 610,136,819 635,004,088 34,322,923 21,330,661
18 - - 477,523,304 468,541,739
642,084,251 597,776,032 16,797,125 14,878,774
10,302,095 15,385,175 - -
6 2,426,167,719 982,999,299 89,017,075 94,452,498
42,396,913 48,394,987 - -
18,261,445,567 18,734,228,997 3,061,036,836 2,255,408,178
6 38,747,353 43,047,363 - 43,047,363
13 971,330,494 929,136,943 971,330,494 929,136,943
43,864,734 19,597,556 24,404,809 -
7 and 18 - - 8,737,782,795 8,806,824,687
8.1 175,082,539 184,421,059 - -
8.2 370,664,565 338,884,502 56,768,206 57,169,702
18 - - 2,720,879,670 3,377,437,071
9 4,950,873 5,029,988 45,250,357 47,235,619
10.1and 13 365,993,993 379,097,989 17,684,022 22,063,148
10.2 and 13 40,909,602,251 24,315,340,970 5,180,051,668 5,339,379,273
11 3,196,699,130 4,449,728,088 10,336,327 13,655,532
12 739,517 1,668,253 - -
24.1(c) 5,974,809,871 6,971,841,318 - -
15,758,847 10,326,048 1,550,200 2,174,299
52,068,244,167 37,648,120,077 17,766,038,548 18,638,123,637
27 70,329,689,734 56,382,349,074 20,827,075,384 20,893,531,815
wovvvvneneenes. DIRECTOR L. DIRECTOR 1




Liabilities and shareholders’ equity
Current liabilities
Trade payables - unrelated parties
Trade payables - related parties
Other payables

- Accrued expenses

- Advance receive

- Payable on purchase of assets

- Revenue Department payable
Current portion of long - term loans
Current portion of lease liabilities
Provision for dispute
Income tax payable
Other current liabilities
Total current liabilities
Non - current liabilities
Long - term loans, net of current portion
Lease liabilities, net of current portion
Deferred tax liabilities
Provisions for employee benefits
Total non - current liabilities
Total liabilities

The accompanying notes to financial statements are an integral part of these financial statements.

Regional Container Lines Public Company Limited and its subsidiaries

Statements of financial position (continued)

As at 31 December 2024

Consolidated financial statements

(Unit: Baht)

Separate financial statements

As at 31 December

As at 31 December

Note 2024 2023 2024 2023
5,498,292,913 4,153,886,903 37,469,095 31,624,475
18 34,380,525 17,515,391 959,198 756,527
647,024,804 273,534,733 230,656,304 75,604,318
18 - - 68,569,021 701,960,080
- 82,425,702 - -
69,175,777 34,902,961 31,049,993 5,544,626
13 1,202,762,226 490,647,900 368,777,880 201,737,040
14 1,222,542,474 1,882,624,155 3,502,385 3,313,768
21 433,655,470 - - -
197,177,129 102,646,643 126,065,895 13,524,242
293,726,881 242,384,715 1,224,990 1,224,990
9,598,738,199 7,280,569,103 868,274,761 1,035,290,066
13 7,909,175,778 2,873,160,048 368,777,880 790,853,318
14 1,740,346,043 2,505,188,852 7,824,480 11,071,189
22 13,262,849 9,667,056 - -
15 66,658,250 71,880,413 32,650,574 41,134,498
9,729,442,920 5,459,896,369 409,252,934 843,059,005
27 19,328,181,119 12,740,465,472 1,277,527,695 1,878,349,071
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Regional Container Lines Public Company Limited and its subsidiaries

Statements of financial position (continued)
As at 31 December 2024

Consolidated financial statements

(Unit: Baht)

Separate financial statements

As at 31 December

As at 31 December

Note 2024 2023 2024 2023
Shareholders’ equity
Share capital
Registered
828,750,000 ordinary shares of Baht 1 each 828,750,000 828,750,000 828,750,000 828,750,000
Issued and fully paid - up
828,750,000 ordinary shares of Baht 1 each 828,750,000 828,750,000 828,750,000 828,750,000
Share premium 4,982,964,187 4,982,964,187 4,982,964,187 4,982,964,187
Retained earnings
Appropriated - legal reserve 16 82,875,000 82,875,000 82,875,000 82,875,000
Unappropriated 44,871,339,082 36,943,146,183 13,836,813,895 13,171,087,951
Other components of equity 236,299,060 805,803,442 (181,855,393) (50,494,394)
Total equity of parent Company's shareholders 51,002,227,329 43,643,538,812 19,549,547,689 19,015,182,744
Non - controlling interests (718,714) (1,655,210) - -
Total shareholders' equity 51,001,508,615 43,641,883,602 19,549,547,689 19,015,182,744
Total liabilities and shareholders' equity 27 70,329,689,734 56,382,349,074 20,827,075,384 20,893,531,815

The accompanying notes to financial statements are an integral part of these financial statements.
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Balance as at 1 January 2023

Total comprehensive income (loss) for the year

Dividend paid

Balance as at 31 December 2023

Balance as at 1 January 2024

Total comprehensive income (loss) for the year

Dividend paid

Transferred to retained earnings

Balance as at 31 December 2024

Regional Container Lines Public Company Limited and its subsidiaries

Statements of changes in equity

For the year ended 31 December 2024

The accompanying notes to financial statements are an integral part of these financial statements.

(Unit: Baht)
Consolidated financial statements
Equity holders of parent company
Other components of equity
Retained earnings Other comprehensive income (loss) Total equity
Issued and Exchange differences  Actuarial gains (losses) Gains (losses) on of parent Total
fully paid - up Appropriated - on translating on defined investment in equity Company's Non - controlling shareholder's
Note share capital Share premium legal reserve Unappropriated financial statement employee benefit plans designated at fair value Total shareholder interests equity
828,750,000 4,982,964,187 82,875,000 38,134,601,279 1,263,535,846 - - 1,263,535,846 45,292,726,312 2,077,427 45,294,803,739
- - - 1,501,901,163 (465,711,703) - 7,979,299 (457,732,404) 1,044,168,759 (3,732,637) 1,040,436,122
17 - - - (2,693,356,259) - - - - (2,693,356,259) - (2,693,356,259)
828,750,000 4,982,964,187 82,875,000 36,943,146,183 797,824,143 - 7,979,299 805,803,442 43,643,538,812 (1,655,210) 43,641,883,602
828,750,000 4,982,964,187 82,875,000 36,943,146,183 797,824,143 - 7,979,299 805,803,442 43,643,538,812 (1,655,210) 43,641,883,602
- - - 9,170,541,800 (593,909,191) 573,944 24,404,809 (568,930,438) 8,601,611,362 936,496 8,602,547,858
17 - - - (1,242,922,845) - - - - (1,242,922,845) - (1,242,922,845)
- - - 573,944 - (573,944) - (573,944) - - -
828,750,000 4,982,964,187 82,875,000 44,871,339,082 203,914,952 - 32,384,108 236,299,060 51,002,227,329 (718,714) 51,001,508,615
......................... DIRECTOR ............ civeeeieiieireieineee.... DIRECTOR 4




Balance as at 1 January 2023

Total comprehensive income (loss) for the year

Dividend paid

Balance as at 31 December 2023

Balance as at 1 January 2024

Total comprehensive income (loss) for the year

Dividend paid

Balance as at 31 December 2024

Regional Container Lines Public Company Limited and its subsidiaries

Statements of changes in equity (continued)

For the year ended 31 December 2024

The accompanying notes to financial statements are an integral part of these financial statements.

(Unit: Baht)
Separate financial statements
Other components of equity
Other comprehensive income (loss)
Issued and Retained earnings Gains (losses) on Total
fully paid - up Appropriated - Exchange differences on investment in equity shareholder's
Note share capital Share premium legal reserve Unappropriated translating financial statetment designated at fair value Total equity

828,750,000 4,982,964,187 82,875,000 12,288,288,804 178,320,644 - 178,320,644 18,361,198,635

- - - 3,576,155,406 (228,815,038) - (228,815,038) 3,347,340,368

17 - - - (2,693,356,259) - - - (2,693,356,259)
828,750,000 4,982,964,187 82,875,000 13,171,087,951 (50,494,394) - (50,494,394) 19,015,182,744

828,750,000 4,982,964,187 82,875,000 13,171,087,951 (50,494,394) - (50,494,394) 19,015,182,744

- - - 1,908,648,789 (155,765,808) 24,404,809 (131,360,999) 1,777,287,790

17 - - - (1,242,922,845) - - - (1,242,922,845)

828,750,000 4,982,964,187 82,875,000 13,836,813,895 (206,260,202) 24,404,809 (181,855,393) 19,549,547,689

DIRECTOR ..o DIRECTOR




Regional Container Lines Public Company Limited and its subsidiaries

Revenues
Freight income
Others income
Gain on exchange rate
Dividend income
Gain on sales of assets
Reversal on impairment of vessels
Interest income
Interest income in accordance with TFRS 9
Others
Total revenues
Expenses
Cost of freight and operations
Administrative expenses
Others expense
Loss on exchange rate
Loss on impairment of vessels
Provision for dispute
Total expenses
Profit (loss) from operating activities
Finance costs
Gain (loss) from changes in fair value of derivatives
Reversal of impairment loss (impairment loss)
determined in accordance with TFRS 9
Share of profit (loss) from invesments in joint ventures
Share of profit (loss) from invesments in associates
Profit (loss) before income tax expenses
Tax income (expenses)

Profit (loss) for the years

Profit (loss) for the year attributable to:
Equity holders of the parent

Non - controlling interests

Basic earnings (loss) per share
Equity holders of the parent (Baht)

The weighted average number of ordinary shares (share)

Statements of income

For the year ended 31 December 2024

Consolidated financial statements

(Unit: Baht)

Separate financial statements

For the years ended 31 December

For the years ended 31 December

The accompanying notes to financial statements are an integral part of these financial statements.

Note 2024 2023 2024 2023
18 35,095,920,936  26,267,560,321 1,639,513,060  2,278,126,592
103,878,641 130,263,304 - 38,625,756
7,8.1and 8.2 1,582,707 - 989,236,136  2,490,843,529
10.2 711,341,859 170,615,328 636,065,995 100,969,466
10.2 846,833,641 - 83,495,314 -
18 468,113,922 541,125,845 210,434,571 168,052,707
18 - - 47,378,136 10,953,312
18 22,420,938 27,430,364 4,881,379 7,404,928
37,250,092,644  27,136,995,162 3,611,004591  5,094,976,290
18 25,100,200,586  22,796,397,626 953,115,048 984,094,693
15 and 18 1,925772,661  1,505,627,775 491,650,746 342,652,057
- - 1,014,500 -
10.2 - 857,104,508 - 90,268,030
21 450,215,000 - - -
19 27,476,188,247  25,159,129,909 1,445,780,294  1,417,014,780
9773,904,397  1,977,865,253 2,165224,297  3,677,961,510
(513,807,816) (372,942,602) (59,288,632) (7,429,429)
6 (6,737,517) (71,974,374) (51,858,409) (71,974,374)
1,752,811 (3,941,818) - -
8.1 96,434,956 47,162,648 - -
8.2 51,762,261 46,506,012 - -
9,403,309,092  1,622,675,119 2,054,077,256  3,598,557,707
22 (233,920,633) (120,216,250) (145,428,467) (22,402,301)
27 9,169,388,459  1,502,458,869 1,908,648,789  3,576,155,406
9,170,541,800  1,501,901,163 1,908,648,789  3,576,155,406
(1,153,341) 557,706 - -
9,169,388,459  1,502,458,869 1,908,648,789  3,576,155,406
2.17
11.07 1.81 2.30 4.32
828,750,000 828,750,000 828,750,000 828,750,000
. DIRECTOR oottt eeioes s veeeeeees e esossessseesesese. DIRECTOR 6



Regional Container Lines Public Company Limited and its subsidiaries
Statements of comprehensive income
For the year ended 31 December 2024

Consolidated financial statements

(Unit: Baht)

Separate financial statements

For the years ended 31 December

For the years ended 31 December

Profit (loss) for the years

Other comprehensive income (loss) :
Item that may be reclassified to profit or loss :

Note 2024 2023 2024 2023
0,160,388,450  1502,458,869  1,908,648789  3,576,155,406
(155,765,808) (228,815,038)

Exchange differences on translating financial statement (591,819,354) (470,002,046)

Total item that may be reclassified to profit or loss (591,819,354) (470,002,046) (155,765,808) (228,815,038)
Item that will not be reclassified to profit or loss :
Actuarial gains (losses) on defined employee benefit plans 15 717,430 - - -
Gains (losses) on investment in equity designated at fair value 24,404,809 7,979,299 24,404,809 -
Deferred tax relating to other component of equity 22 (143,486) - - -
Total item that will not be reclassified to profit or loss 24,978,753 7,979,299 24,404,809 -
Other comprehensive income (loss) for the years (566,840,601) (462,022,747) (131,360,999) (228,815,038)
Total comprehensive income (loss) for the years 8,602,547,858 1,040,436,122 1,777,287,790 3,347,340,368
Total comprehensive income (loss) for the years attributable to :
Equity holders of the parent 8,601,611,362 1,044,168,759 1,777,287,790 3,347,340,368
Non - controlling interests 936,496 (3,732,637) - -
8,602,547,858 1,040,436,122 1,777,287,790 3,347,340,368
The accompanying notes to financial statements are an integral part of these financial statements.
7
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Regional Container Lines Public Company Limited and its subsidiaries
Statements of cash flows
For the year ended 31 December 2024
(Unit: Baht)
Consolidated financial statements Separate financial statements

For the years ended 31 December For the years ended 31 December

2024 2023 2024 2023

Cash flows from operating activities

Profit (loss) for the years 9,169,388,459 1,502,458,869 1,908,648,789 3,576,155,406
Adjustments to reconcile profit (loss) for the years
to net cash provided by (used in) operating activities:
Depreciation 4,147,842,543 3,676,545,482 427,420,922 401,573,944
Amortization 919,834 1,443,172 - -
Loss (gain) on sales and write - off of assets (711,341,859) (164,223,271) (636,065,995) (94,577,409)
Loss on impairment of vessels (reversal) (846,833,641) 857,104,508 (83,495,314) 90,268,030
Provision for dispute 450,215,000 - - -
Impairment loss (reversal of impairment loss)
determined in accordance with TFRS 9 (1,752,811) 3,941,818 - -
Dividend income (1,582,707) - (989,236,136) (2,490,843,529)
Loss (gain) from changes in fair value of financial assets 1,131,797 (7,167,666) (1,116,424) (245,546)
Loss (gain) from changes in fair value of derivatives 6,737,517 71,974,374 51,858,409 71,974,374
Unrealized loss (gain) on exchange rate 31,250,338 (129,471,939) (20,830,203) (57,042,227)
Share of loss (profit) from investments in joint ventures (96,434,956) (47,162,648) - -
Share of loss (profit) from investments in associates (51,762,261) (46,506,012) - -
Provisions for employee benefits 12,091,403 11,533,187 6,984,052 7,022,576
Interest income (468,113,922) (541,125,845) (210,434,571) (168,052,707)
Interest income in accordance with TFRS 9 - - (47,378,136) (10,953,312)
Finance costs 513,807,816 372,942,602 59,288,632 7,429,429
Tax expenses (income) 233,920,633 120,216,250 145,428,467 22,402,301
Profit (loss) from operating activities before changes in operating
assets and liabilities 12,389,483,183 5,682,502,881 611,072,492 1,355,111,330
Operating assets decrease (increase)
Trade receivables - unrelated parties (588,215,132) 1,652,182,971 - -
Trade receivables - related parties (197,736,905) (189,292,044) (812,408,438) (2,258,942,469)
Other receivables (141,206,274) (204,468,436) (62,263,580) (127,704,933)
Material supplies (44,308,219) 71,549,561 (1,918,351) 5,408,085
Other current assets 6,006,226 5,326,658 - -
Other non - current assets (4,248,709) (2,291,455) 624,099 (151,459)
Operating liabilities increase (decrease)
Trade payables - unrelated parties 1,345,975,720 (69,063,099) 8,667,218 (14,168,537)
Trade payables - related parties 16,865,134 762,649 202,671 756,527
Other payables (921,443,701) (201,922,598) 181,030,874 (330,722,630)
Advance receive - - 75,398,156 2,314,954,323
Other current liabilities 51,342,166 44,826,252 - 1,224,990
Employee benefit obligation paid (16,596,131) - (15,467,976) -
Cash received (paid) from operating activities 11,895,917,358 6,790,113,340 (15,062,835) 945,765,227
Net cash received (paid) for income tax (135,491,157) (37,986,615) (32,886,814) (8,820,253)
Net cash provided by (used in) operating activities 11,760,426,201 6,752,126,725 (47,949,649) 936,944,974
The accompanying notes to financial statements are an integral part of these financial statements.



Regional Container Lines Public Company Limited and its subsidiaries
Statements of cash flows (continued)
For the year ended 31 December 2024
(Unit: Baht)
Separate financial statements
For the years ended 31 December

Consolidated financial statements
For the years ended 31 December

Cash flows from investing activities
Decrease (increase) in other financial assets
Decrease (increase) in restriced bank deposits

2024

2023

2024

2023

(1,505,301,310)
(50,579,140)

(849,583,698)
(929,136,943)

1,505,073
(50,579,140)

47,459,038
(929,136,943)

Purchasing investments in joint venture (4,269,371) - - -
Purchasing investments in associate (2,340,115) - - -
Decrease (increase) in short - term loan to related parties 2,000,000 - - 489,643,000
Decrease (increase) in long - term loan to related parties - - 708,010,049 282,111,917
Cash received from sales of assets 1,647,317,096 1,010,241,783 1,419,406,810 343,836,521
Purchasing of property, premises, vessels and equipment (13,397,765,674) (4,333,444,560) (33,951,618) (195,529,628)
Payment of payable on purchase of assets (84,972,232) (139,067,355) - -
Purchasing of intangible assets - (595,546) - -
Payment of advances for vessels and equipment (5,301,534,498) (3,307,963,043) - -
Dividend received 126,897,652 78,490,164 21,432,900 1,287,188,340
Interest received 639,261,912 377,983,401 257,952,667 222,448,530
Net cash provided by (used in) investing activities (17,931,285,680) (8,093,075,797) 2,323,776,741 1,548,020,775
Cash flows from financing activities
Increase (decrease) in long - term loans 5,995,280,837 421,663,955 (254,408,819) 780,675,113
Payment of lease liabilities (1,966,944,033) (1,823,398,305) (3,295,112) (3,385,281)
Finance costs paid (472,443,266) (379,385,748) (58,974,508) (19,072,472)
Dividend paid (1,242,922,845) (2,693,356,259) (1,242,922,845) (2,693,356,259)
Net cash provided by (used in) financing activities 2,312,970,693 (4,474,476,357) (1,559,601,284) (1,935,138,899)
Exchange differences on translating financial statement 1,192,188,744 (592,080,454) (37,226,046) (107,262,977)
Net increase (decrease) in cash and cash equivalents (2,665,700,042) (6,407,505,883) 678,999,762 442,563,873
Cash and cash equivalents at beginning of years 13,073,582,583 19,481,088,466 1,191,189,905 748,626,032

Cash and cash equivalents at ending of years

10,407,882,541

13,073,582,583

1,870,189,667

1,191,189,905

SUPPLEMENTAL DISCLOSURES OF CASH FLOWS INFORMATION :

Activities not affecting cash :

Transfer payment of advance to vessels and equipment
Increase in payable on purchase of assets from

purchase of vessels and equipment
Increase in right - of - use assets and lease liabilities from

6,285,806,419

2,027,126,183

83,832,478

recognition of leases 679,854,226 1,283,997,664 234,294 15,585,579
Offset of trade receivables - related parties, other recievables

and advance receipt - - 724,426,937 949,511,682
Decrease in advance receipt from receive the dividend - - 6,072,607 1,203,655,189
Increase in vessel from receive the dividend - - 957,150,000 -
Transfer from "short - term loan to related parties” to

"long - term loan to related parties” - - - 2,623,087,500

The accompanying notes to financial statements are an integral part of these financial statements.
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Regional Container Lines Public Company Limited and its subsidiaries
Notes to financial statements
For the year ended 31 December 2024

1. General information

1.1 Corporate information

Regional Container Lines Public Company Limited (“the Company”) was incorporated as a public
limited company under Thai laws. The Company operates its business in Thailand and other countries in
South China Sea and its principal activity is in the business of international vessel operations. The Company’s
registered address is 127/35 Ratchadapisek Road, Chongnonsi, Yannawa, Bangkok.

1.2 Basis for preparation of financial statements

These financial statements have been prepared in accordance with financial reporting standards
and guidelines promulgated by the Federation of Accounting Professions.

These financial statements have been prepared on a historical cost basis except where otherwise
disclosed in the accounting policies.

An English language version of the financial statements has been prepared from the statutory
financial statements that were issued in Thai language. In case of conflict or difference in
understanding, the financial statements in Thai language shall prevail.
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1.3 Basis for consolidation of financial statements

(&) These consolidated financial statements include the financial statements of Regional
Container Lines Public Company Limited (“the Company”) and the following subsidiary companies

(“the subsidiaries™):

Company's Name Type of business Place of incorporation

Holding of investment

Subsidiaries operating in Thailand
a) RCLS Co,, Ltd. Provide services and Thailand

consulting to affiliated

enterprises in foreign

countries
b) RCL Logistics Co., Ltd. Logistics services Thailand
¢) Santi Bhum Co., Ltd. Ship owning and Thailand
operating
d) Thitti Bhum Co., Ltd. Ship owning and Thailand
operating
Group of subsidiaries operating in Singapore
e) RCL Investment Pte. Ltd. Holding company Singapore
f) Regional Container Lines Pte. Ltd. Ship owning and Singapore
operating
g) RCL Shipmanagement Pte. Ltd. Ship management Singapore
h) RCL Feeder Pte. Ltd. and its subsidiaries: Holding company, Singapore
RCL Agencies (M) Sdn Bhd. (100% owned),  cargo consolidation
RCL Feeder Phils., Inc. (100% owned), and operating
Regional Container Lines Shipping Co., Ltd.
(100% owned),
RCL (Vietnam) Co., Ltd. (80% owned),
RCL (Myanmar) Co., Ltd. (65% owned) and
Regional Logistics Co., Ltd. (100% owned)
Group of subsidiaries operating in Hong Kong
i) Regional Container Lines (H.K.) Ltd. Holding company, Hong Kong

shipping agent and
the provision of
trans